MDDL Live Demonstration Now Available 

The launch of MDDL Version 1.0 during the World Financial Information Conference (and beyond) has occurred.  The word is out and interest continues to mount.  Reuters has produced an online demonstration utility for MDDL to illustrate how sample market data is formatted and displayed using a web browser interface.  Here's the link to view the MDDL demo http://about.reuters.com/mddldemo/. 

An MDDL working meeting has been set for December 13 at 3:30pm at Reuters (Times Square).  We will also provide a status report on MDDL during the General Meeting on December 12 (from 1:30 - 5:00) also at Reuters Times Square.  RSVP your participation (if you haven't already done so) to Tom Andresen (tandresen@siia.net).

The agenda for the working meeting is:

1. Requirements to Complete of Version 1.0 

Filling out the standard (including documentation) for common equities/ordinary shares, mutual funds and indices.  Also included will be a discussion of the MDDL modification process moving forward.
2. Determination of the Next Product Area for MDDL.  

We've received lots of requests for fixed income and a few for derivatives.  There has been some robust discussion recognizing that MDDL can be leveraged to support the needs of STP.  As such, the descriptive information  required to set  up security master files and the corporate action information affecting security master files has been suggested as a next  logical course of action.     

3. Determination of the Next Construct Area for MDDL

The most logical next steps are for request/response and an examination of the requirements for real-time applications.
4. Glossary Review and Adjustment Process

In addition to being a transport mechanism, MDDL is also useful in helping define a standard market data taxonomy.  The data component may be the most valuable element of the MDDL process.  As such, we believe the "glossary" needs a lot more global critical review.  The subject of this discussion is how to craft that review.
5. Visibility and Liaison

One of the success factors for the MDDL specification is to ensure that we remain in close contact with the other XML initiatives in the financial arena.  The initial steps have proven fruitful and we're on the XML map.  This discussion is about ensuring that we are managing this liaison process correctly.
Finally, we've crated a new MDDL web site http://www.mddl.org/default.asp.  We are in the final stages of migrating the specification and all accompanying resources to the new site.  In addition, MDDL has been featured at a number of recent XML conferences.  The presentations are being posted to the site.  It's worth a look.  All suggestions are most welcome.
